A Student’s Journey to Pay for College

Fisancial 4 questions can ahways be answwed with 1t Dopends’, and
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Financial Aid questions can always be answered with 1t Depends’, and
the regulations are forever changing: s do not hesitate ta ask your
local Finangial Aid Offce for assistance. The members of the Mantan
Associ f Student Financial Ald Admini are here to help
Youinany way we an!
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"Count Down to Co imeline

January - February
Get the FAFSA filed, submit all admissions requests

—_— VA
March - April

Admissions response, financial aid verification and award letters
\ A
May

Deposits due, accept admission and financial aid awards

Wi
June, July, August
Billing Statements, Pa@nt Plan, Student Loans

h

January next year
Back to the Future, new FAFSA is due




Who Gets Aid??
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Who Gets Aid??




Reducing the

.

credit
e amount of semester,
qualify for tuition discounts.

: Ing expenses.
6. Find part time employment
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Having a budget will help compa

anticipated expenses against
potential available income and
financial aid. There are several
different resources to assist with
this. Check out this budget

lculator ->
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Students may be able to get
school credit based on knowledge
gained from previous classes, such
as math, computer and language
courses. Check with the
departments to find out about
testing out.




Each institution normally has a flat
spot where tuition freezes for
more credits taken in a semester.
(i.e. $1,179 for 12 or more credits
up to 21 per semester) If
academically possible, take the
maximum number of credits
allowed. This strategy reduces the
amount of time needed to




Insti

ons possibly offer
- the student is a child or

sibling of an alumnus or
alumna, or

« the student, or a member
of the family works at the
school, or

« the student is a veteran,
native american, senior




f the college is near home, consider living with

narents or other family.

« Ifliving off campus, consider sharing a house, or
apartment with multiple housemates to cut down
the cost of rent, and carpool to save on gas and
parking.

- The institution may offer a Resident Advisor

program that provides a monthly stipend if you

work as an RA.

- Ifliving on campus is the only option, compare the

rices of the different halls and check the

ibility of living in the less expensive dogfi@




Most institutions participate in the
ederal Work Study Program and
nossibly a State Work Study
Program. This provides eligible
students an opportunity to earn
money while going to school.

In addition, career services can help
students find emplayment on ang

off campus. oo

A

f



uch Financi
is Eligible fc

e a Net Price (alculator
much a student can e

e ey

Determ
Aid The

All institutions
to determine ap
receive while enr

et e e e e i
R L —

mmmmmmmmmmm

iphane, the stabe recagained aquivaert
(i sl Eucation De st




C 11Ul

Basic Requirements of
Receiving Federal Aid

LS. it

Yo rrst be a UL, citizen or eligible noncitizen

If you don't have
r by calling 1-800-77

an S5, you can find
2-121% TTY uscrs

Social Security number

You must be enrolled or accepted for enrollment asa regular student leading to a degree or

Enroliment

e in an eligible program

You roask comp Selective Service registration. If you're a m

1 slatemen

federal student aid for educ
federal student lnan

you have wil

You also certify
1 a federal student grant

Not in default

and do which could happen if

ndards set by the posts ary school

Satisfactory academic progress

New Within the Last Year
Students must have a high school



Enroliment

You must be enrolled or accepted for enrollment as a regular student leading to a degree or
certificate in an eligible program.

Selective Service

You must comply with Selective Service registration. If you're a male age 18 through
25 you can register online at www.sss.gov or call 1-847-688-6888; TTY users can call
1-847-688-2567.

When you apply for federal student aid you sign a statement that certifies that you will use
federal student aid for educational purposes only. You also certify that you are not in default on a

NGt ey federal student loan and do not owe a refund on a federal student grant (which could happen if
you have withdrawn from school, for example).
Satisfactory academic progress You must meet satisfactory academic progress standards set by the postsecondary school

you are or will be attending.

Cases of limited eligibility

You have limited eligibility for federal student aid while you're incarcerated. If you have been
convicted for the possession or sale of illegal drugs for an offense that occurred while you were
receiving federal student aid, you will be ineligible for a period of time based on the type and
number of convictions.

20+hn the Last Year
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You have limited eligibility for federal stude
oz ke convicted for the possession or sale of illegal d
Cases of limited eligibility f -

receiving federal student aid, you will be inelig
number of convictions.

New Within the Last Year
Students must have a high school

diploma, the state recognized equivalent
(i.e. General Education Development
certificate), or have been homeschooled
with a state approved curriculum



At this point, if you have not completed
the FAFSA, you will need to do this.

How to Fill Out the FAFSA

USE THE FAFSA FOR :

Grants - Free or “gift” aid

Work Study - Self- help= must be earned
Loans - Self-help - must be repaid

USE SEPARATE APPLICATION FOR:
Scholarships

Waivers

Follow the process at your school

(1] Tube]
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Applying for Differe

USE THE FAFSA FOR :
Grants - Free or “gift”
Work Study - Self- hel
Loans - Self-help - m
USE SEPARATE APPLIC
Scholarships
Waivers

Follow the process at y




How to Fill Out the FAFSA

(11 Tube,
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Financial Aid Timeline
Search for Receive award Respond to the award
to a university 2 scholarships. gg?gf ;} :zi?sa.gov notification from notification by accepting
ege by the :(:ez t:a'clk of after Jan. 1. Check thae :(rﬂ:)?cglgt?gn?s) rejecting or accepting
deadline. e details the school’s priority Pap - areduced amount
and deadlines. filing date. of financial aid.

6 Complete entrance
“— STEPS T0 FINANGIAL AID

. : , o accepting a loan.
at any time you have questions, please contact the school’s financial aid office.

N i ; 1 If accepting student
eceiving a 9 Ens Py IOk 8 Follow the school’s procedures loans, complete
dit refund, set arrangements for any to confirm attendance so that and sign a master
 a budget for outstanding balances financial aid can be applied to promissory note
> school term. due to the school. charges. (MPN).
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Understanding Financial Aid

A typical financial aid award
can consist of many types of
scholarships, grants, and
loans. It is important to
understand the
requirements, and terms of
receiving each type of award.
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Apply for Scholarships

Jdents need to apply
ock with institutions
adlines as early as De
w and transfer stude

e Ips
rity deadlines for some
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Grants

-Montana Higher Education Gran
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- Baker Grant/Montana Tuitio
Assistance Program

- Student Assistance Founda
ACCESS Grant

Montana National Guard
Member, Police Officer, or
ire Fighter

aduate from an accredited
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ed to MUS College, University o

chool Counselor has information
lerit-At-Large Scholarship applicatioiis




Grants

-Montana Higher Education Gran
(MHEG)

- Baker Grant/Montana Tuitio
Assistance Program

- Student Assistance Founda
ACCESS Grant
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Federal Work

- eligibility based on FAFSA
s not guarantee emplo
nt does not reduce bi
rn the money.

ts

ts must seek employment within
ersity.

being hired, stud eed to

a work authorization'form, W-4, I-9
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Federal Pell Grant Program
Duration of Eligibility




Federal Student Loans
Direct Loans: Subsidized vs. Unsubsidized

The Federal government offers two Rinds of direct loans: Subsidized and Unsubsidized.
Subsidized Direct Loans are offered to students based on financial need as determined by
FAFSA. The interest on subsidized loans are paid by the federal government while the
student is in school and during the grace period. Currently, the interest rate on the
Subsidized Direct Loanis 6.8% Under Unsubsidized Direct Loans, students are responsible
for all of the interest that accrues while the student is enrolled in school. Interest
payments are deferred throughout the enrollment and given a 6 months grace period.
Unpaid interest is capitalzed (added to the loan principal.) Students can choose to pay the
interest as it accrues. Currently, the interest rate on the Unsubsidized Direct Loan is 6.8%.

Parent PLUS Loan

The Parent PLUS loan is available for parents to help cover their cost of attendance. It is

taken out in the parent's name and approval is subject to a credit check. The interest rate
on the Parent PLUS loan is 7.9%. A PLUS denial qualifies a student to increase their
unsubsidized loan.




New Subsidized Stafford Lo

Beginning July 1, 2013 any new student loan borrower, or a borrowe ce on any Direct

Loans will have a limited period of time to receive Subsidized Loan eligibility.

ay not receive Direct Subsidized Loans for more blished

is is called the “maximum eligibility period”

In general,

in a 4-year bachelor’s degree progra eriod for

ized Loans is 6 years (150% of 4 years =

on the published length of the student's current program. T
an change if they change programs. Also, if they receive Dire
change to another program, the Direct Subsidized Loans t
count against the new maximum eligibility period.
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Loan

low-interest loan for undergrad
t financial need. The loan is mad
ith a portion contributed by the
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Other ReSources

- Health and Human Resources
- Veteran's Benefits
« Bureau of Indian Affairs (BIA
- Military Service Scholarships
- Tribal Assistance
- Vocational Rehabilitati
« Rotary Club
- Elks Foundation
« Other Community Based Service Clubs
Parent’s/Student's Place of Employment
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Financial Aid questions can always be answered with It Depends', and
the regulations are forever changing; so do not hesitate to ask your
local Financial Aid Office for assistance. The members of the Montana
Association of Student Financial Aid Administrators are here to help
you in any way we can!
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